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THE NEW YORK PRESS,

Editorial Opinlons of the Leading
Journale Upon the Moest Import-
ant Toplcs of the Hour,

COMPILED HYENY DAY FOR BVYENINO TELEGRAPIL |

Contraction of the Currency—Mry, MeCuls
lvch and Cougress.
From the Timen.

The Secretary of the Treasury encouniers
opposition frem two parties, differing widely in
their motives, but having s common mtarest in
the defeat of his plans. The paper-monsy theo-
rists mnd the wsmbling spoonlators are all
against him. The former, failing 10 distingulsh
belween the transient prosperity produced by
curreney inilation and the irue prosperity which
resulta from trade conducted on a healthy basis,
refuse to vest M the Hecroiary an suthority
which may be cxercised adversely to their
theory. Tho gamblers, who profit most when

most the oountry suflers, are naturally anxlous
o irusteate a policy desymed to benetit honest
industry by pniting down the wild sprit of
speculstion engeucersd by the lavish expendi-
tures of the wur. These classes combimed huve
thns fer suctecded o ke eping the queation of
uational finence in & coundition of dangerous
uncerismty.

Tue altnost universal sntisfaction created by
Mr. MeCullouch's Fort Wayne speech left mo
rootn tor a misunderstanding ol the national
ju cmont in regard to the solution of the finun-
ewl problem, It was everywhore deemed for.
tunate that the country bad for its chiler dnan.
eint adminlstentor one who discriminated be-
tw en the exigenocies of the Treasury in a timo
of wa , and the renl requirements ol commerea
anu 1nausicy in o period of peace. The umpres-
glou wiae strongihoned by the laminous discus-
slou of the sublevt 1n hs report, presented at
the opening of the ression, With s clearness
which, carvied convictlon, and & thorought ess
whieh covered the whole ground, Mr. Melpl
loch in that deeument exposed the Hetitwus
character of much that is now called prospenty,
povted cut the dengers to which every import-
not Iuterest s exposed by n vast currency com-
poscd of inconvertible paper, and dwelt upon
the peeessliy of gradually bot surely returning
te a specie basms, The soundness ol bis reasons
inr, aud the wisdom of
ventured to impuen, The eflicacy of some of
his suggestions might be called 1n question,
But the expediency of pushing forward the work
of currency coniractlon, cautionsly and stendily,
was too obvious 10 be controverted.

President Jobnson's uilerances on the same
subject have aiorded equal patisfaction, In a
fow Lerse sentences, he has expounded thaereed
of the Amcrican people in relation to paper
mouey, They waut none of it, upless it be con-
vertible Inro ¢old and silver. The Legal Tender
stk they recognize us one of the nocessitiva ot
the wier; the lssue of inconvertible paper thoy
have loyully sustained as essentinl to the sup-
pression of the Renallion; they are allve to the
difficulties which eland in the Wn{ of the re-
sumption ot specie payments, sid the dangers
that are nseprrable from hasty and sweeoing
mepgures; but they nevertheless demand that
the course ol Congress and ol the Tregasury shall
proceed upon the principle of contracting the
circulation or currency with o view to the early
restorution of a epecie standard, The pretiiest
bubbler which the advoestes of inflation may be
able 1o blow will have no effect upon this torm
of publhie opinion,

The blackest pictures which gamblers may
contrive 1o paint will not deter the people from
in=tsting vpon the judiclous prosecution of this
change, and it consummation at the earliest
poseible moment. The inconveniences it entails
upen limited classes and special Interests are all
nothing compared to that groat national inte-
rest of industry and trade, which will be hene-
fited by the avertnrow of speculntive values, pnd
the sssimtiption of prices to the only standurd
which s compatible with the permanent main-
tengney ol the publie oredit,. Whatever the
theoriata imngine or the pamblors allege, the
peoplo know that a temporary dulness of rade,
and occasionel lujury to individusl purses, are
}Jl'i'll'l'lll!h' to the overwhelming rulu that will
e inevituble 11 no attompt bz mude to amend
the existing onder of things.

To carry out his plans, howevey, Mr, MoOnl.
loch needs the aid of Congress, and this ia with-
held, The aothority he seeks to give eflect to
the views embodied fn hils Fort Wayne spoech,
get torth st lengeh fn bis annos! report, indorsed
on more than ono ooccasion by the President,
and secepted unequivocally by the people, 18
denied Lim, Why? Not because any consider:
able numbor in the House 1avor perpetual incon-
vertibally, Not beeauge the theorist2 and infla-
tionlsts wre io® the ascendancy.  Not becsise
the e are gambling speculators who dare rise in
their places, and openly coutend that unsound

s conclusion, fow

prices und unwholcsome uncertaloty shall pre-
vauil, that un insigulficant class may Pelreve
their logses orswell their gairg, Why, then, I8 l
Mr, MeCulloch thwarted, and his etffort toam- |
]-;-.1 o fixed divection to tinauee und trade parg- |
yeedt The answer vouchsafed 1o us bs, it it
i# not st'e to intrnst to the present or any other
Soaretary of the Treasary the power that would
bee conferred by the Loan bill ws origionlly re-
ported, DBuba Nttle expmination ot the debates
upon the sulject shows that this, the avowed, |
i# not the real vegson,  For that, we must seprch |
in the objeotions to the details of the mepsare,
the controlling opposition to which proeoeds
from hostility to nny seheme ol voutrsction
whieh shall provide for the calling in ol any
portion ol the non-inlercat-bearing notes,

Toke the tolal amount of eireulntion, roundly
gpekivg, st uine hundred millions, of which
fous hundeed and Afry millions are in non-bear-
ing intercst noles, one hucdred and elghty mil-
Hots compound luterest noles, and two hundred |
and sisty millions in National Bank onvrenoy,
the lnst tew being susceptible of lnosease to
throe hundred millions, My, MeColloch pass
discrehionary power to lupd the compound e
terest notes and one heandred mifhions of the old |
groenbacks, his  hypothesis being that the
grudusl absorption of these amounts will as
grndually reduce the rote of discount to which |
the ourreney 18 now subject, Lthe completion of
the absorbing process and the appreciation of
cnrreney 1o ke pold standsrd  being expeoted to
occur st aboul the sate time, On the other
hand, the more congervative opponents ol Mr,
McCulloch propose to liml lis power to con- |
triect to the compound  interest notes alone;
while certain of the radicals resist all ¢contrac-
tion, and uree the f=aue of legaldendef non-ip-
fervst-benring notes W nrovide for the redemp
tion ol tavse cureying compound interest,

Asto the extont ol the coutraction cuntem-
plated by Mr, MeCulloch, it is not ensy to see
how it could be less if the eontraction simed nt
be genvine, and not a sham, The object being
1o restore the currency to n specie standard—in
other words, 10 muke currducy and gold egual
in value—it s evident that the bundred millions
of greenbacks to be absorbed In the process are
not un cacessive propartion of the amount to he
operated upon.  Approximntely speakiog, they
form but aboul oue-eeventh of the mmount now
in circulatton; and surely the withdrawal of
these may be advantageously borne, I the result
be 1o raise 1o par the value of the remaining stx-
soventhas, The funding of the compound fute-
rest notes cannot poseibly affect the money
murket, inasmuch a8 they ire nlready held not
a& currcney o circulation, but as securities
awaiting tholr muturity. Nor will the with-
drawnl of 4 hundred millions of greenbaeks in.
volve the contraction ol the circulating medium
to thut amount: beonuse with the un{uallkation
of puper and gold will come the restoration of
;;uld::;d ailver coln to the ordinary trausactions
Ol tades

'(irimt if you will that sn attempt immedi-
ately, and with one stroke, to fund the com.
pound tuterest notes sud . hundred millions of
gn enbacks would be followed by pasic snd

widespread disaster, The merits ol Mr, MceCul-
loch's plen are not 1 by lensencd & single

il lg s not sudden, wholesale con-
r dunl and even slow contraction,
at it shall produce comparstively

deney toward contraelion and a soedls standard
is ke vital point to be deteimined, Wor all
elee, the country must be dependent upbo the
exercise of Joogment and the Influencs of In-
feerity In owe quarter. And we approhend

tut this reliance, Indispovsable ns 1t 18, way |

with more satety be placed upon a Secretury of
the Trensury whose every procceding since b
advent to office hus besn characterized by con-
summals judgment, rare moderation, and snim-
peschable honesty, than upon moemberd of Con-
greps who evinoe fhelr ignoranoe ol eoopomic
sclonee by proposing to tix the price of gold.

o —————
Why Resumo?
From the Tritune.
The most obvisud and important considera-
Hona in favor of an Immediate and cornest affort

to resume and maintain specle payments may Lo |

summed up as follows:—

I. The power of the Foderal Government, in s
state of peace and order, Lo Interfere arbitrarily
with the standard of valoe, 18 at best question

sble, Irit mlr do thad, it would he dhfficult to
imagine what it may nof do.  Tu time of war, of
mtestine  couvulsion, of srest and Heat
rul:llt' peril, we hold that i pow are
Imited onl{ by the clear exigencios of fis
position, { may take mpocont men whom ie
suspects of treason trom thelr houses, thewr bods,
and lock them up in pricoa, unindicted, onar-
rawgned . unsocused. lor imaefinite terma; but it
may not 50 hold them aiter the roturn of poace,
Now,the power to interpose between cltizens and
overrule thomr bonest contficié—to say to A,
‘*You rold your house, or sbip, or farm, t B for
$6000 in gold; but you shull give hun » receipt
in jull Jor $5000 1n paper, which he caa buy in
open market 103 $3000 in gold,” 18 & tremendous
sesuniption, No copsiderate eitizen can like to
s muthonty stenined to that tension where Lhe
necessily lor It js not grave, urgent, palpable,
We presime th¥ eyen Mr, Stevens—belug un-
questionubly an able lawyer—would preter that
the Supreme Court should not be required to
adiudico the coustitutional:ty of an act involving
such mesumption passed in time ol profound

And, I sacn an act could ot justiiably

CHCe,
'[)m\'c been passed in 1866, how can it be Justitia-

hlj{ mainwined in force in 1867 ¢

I, The fusiness ol the country should rest on
8 golid, wesuring basis, Now it does pot. The
element of gambling strongly pervades most
commeraml transaetions, He who Is prompted
to buy largely on credit of cotton or pork, flour
or stecks, sllks or wool, says to himsell:—"1{
the curreney shouid by expanded and dopre
custed bewore Tselly, 1 enall muke mouey; iF it
should be contrecled and apprecinted, | shatl
lege,”  The furmer, (he mavufacturer, the
builder, the contractor, all make new cnooge-
ments . view of this eontingency.  In other
wordg, hiting labor or buyine muterinls wheres
with to produco sometuing ot cunnot be sold
till mouths hence, involves o risk peculisr to
the times, which no prodent person will a=snme
without a prospeet of extrs protit a8 gompensa-
tion. We deen his unbealilly, andg only to be
endured while it must be,

11, We freely sdmit the! some interests, some
industries, suue laudable enterprises, would be
ulavorably atdected by lostant resumption; but
we think this hjuey would be trnository, and
more than compeusated by counterbulanecing
beuelit, At preseut, it is not prudeun to ::::EI:‘
houses, nor Construct ravlronds, nor improve
lande, unless under eiroumstances of pecoline
urgency; for labor, food, materials, cost 256 1o 30
per cent. more dolars than they will alter we
shall have tully returned to solvency snd a
specie basig; eo, thrifly capitalists button u

wir pockots and say, “We will wait il brick,
slone, timber, lubor, ete, ete., have fllen to
something like specle prices, us they ultimately
must and will miL” We believe, for instance,
that the Pacific Rallroad should be pushed ot
the rate of five hundred miles per annumn il
completed; but we cannot urge upon ihose who
have updertaken it to push at present prices,
We belhieve that ten thousand new houses ought
to be built forthwith in this ety and its suburbs;
yeb, kunowinge that a house that costs $10,0000now

! seut reluctant and compromising spirit,

i Grecley himselt will

muy probably be huilt for less than $5000 two |

yuars hevee, we eanuot urge thelr construction
while our currency, and consequently prices,
shall emain ss they are, It secms to us heat,

thergiore, lor every sound interest thal we shoald

have resnmpiion ot the earhest day,

IV, The present artitiemsl wfation of prices
stimulnates smugehing on every (rontier god false
swearing at every custom house, It ‘mecessi.
tutes o very lnrge exeessolimporis over exports,
thus rapidly slnking our county'y piore sud more

decply mdebt to Europe, and causing a stoady |
outfliow of ouwr nativnal obligations to boe sold |

for far lessa than thelr true value, Munifestly
this canuot go on without producing n crash.
The “*balapce ol trade” I8 no chimers, but ne
stern, end peulity, us every prodigal, and every

prodigal’s credators, must Koow, He who speads |

all his imeome and twentv-tive to ity peroent.
more 18 sureiy on the road to rulu, and must
nixive there goouer or later according to the
size ol his plle.  And it is the same with a com-
pany, & comuurity, & country, as with ‘an indi-
vidoal, And we, the Americau people, are now
travelling that road, We are wo-day importing
muny things that we onght to make wt home,
untd we nre exporting bouds—that s, giving our
corporate note of hund in pavment.  We can do
goraething 1o counternet this ruinous tendency
by reducing our internnl taxes and increasing
our dutics on imports—and we are tor dolug
both prompt!y und vigorously—but that, thoush
well, s not enooeh. Priees in gencral arve tar
100 lueh with us, Incrensing dnties will not
arrest smuegling or fraudulent undervalaution,
but tend to mworense both. We most have, in
tiddition to these, cheaper production and lower
prices for home products. 1o other words, we
must have vesumption,

V. Iuflation i& creating and diffusing. prejo-
dice ggninst the proteetion of home industry,
Thousands attribote to the tarid the, natural
cunseguences ol o great wur and a tI--Q‘rmut(-d
curreney,  They forget that cotton s 46 gents
per pound, und other elements of cloth making
unpeturally deer, and gromble that they can't
buy shirtiogs nnd sheetings at gomething hke
the prices of old thoes, Tiue, the wholesnle
prices of thege and other fabrics have reécently
tllon 26 to 38 per cent.; but the retailers, who
wiere gulck emough to respond o & rise, gone
rally ignore the tall, and (in selling) cling to the
prices of three or tour months ngo—Inying ns
mwuch of the blame ng poszitble oo the munu-
tnetrers and the taritd,  We note this  with im-
prtience, ‘

VI, The bulk of our Government shinplasters
are wearing out, They are rageed, grensy,
fithy, tllezible, nsuseous. Founterfeits on
them are thick as leaves: and the President has
8 weakness lor pardoning counberieiters that
robn the law of it terrors, Onee the sub-grecn-
bocks were & yostling, gletening, tusnunii
novelty: thoy hinve gb length become a bore and
a nuisance, The le tingers yenrn for the
unfamibiar but remembered teel of old-fnsbioned
dimes snd quartors.

To have this, we need not redeem all the
greenbacks, nor a4 third of them, but simply
provide that they shad be henceforth redecmed
on demand st the SubTreasury (or Mint)in this
city. That will make all our dollngw real dol-
lars—uatiopnl bank a8 well as greeubacks,
gince the former are redecmable in the latter,
Then we cam cancel the disgudting shinplusters,
and bave a natlonul eurrency of unilo;m value,
Then greenbacks will be worth (their face in the
Pacitio States and the mining Territories, and
will circulate just so far as they shall be useful
and required,

Men and brethren, these are the words of
goberness. Heed them while you may.

The Connecticut Campaign.

From the World. )

The epectacle of open and shameloss dupli-
city presented by “the party founded on great
rooral ideas,” apropos of the Connecticut elecs
tion, is something new in the history of our
politiea, The young ahd ingenuous, or at lenst
ingenious Tilton, writés from Washington that
he hus “nevér witnessod S0 much ability snd
integrity in auy party of any Congress as on
the present Republican side”—an opinion which

enabigs us to guage the worals of his party asso-
ciatos st home, and prevenis surprise, if not

urbpude in sny dlwgctign, The ten

contetpt, st the dally efforts of the Tribune to

resent  Presidont f Jdbnuson ne dosicing the,
“eleatipn of Hawley, ao svowed radioal, & de
nonncer ol the veto, nnd un guemy of Lis policy
0L restoration,

‘v donot v # L0 delale this mattor. The
Tritume bxoren that President Johnson doos not
desire the election of Hawley, the gnemy ot his
policy; does nol desire Lhe defeat of” Lnglish, an
old end iried trend of thut polioy. We choose

"o po behind the duily; deceits ot the Tribune,
its artidly inlse despotohcs from Waskiington,
it garbline misrepresentailons o the languago
al the Chiel Mamsirat.. These are no indus
triously and se ingeniously phrased thao by
them nlong we should discover, i1 we hsd not
loammed by cslmpler mosre, that the Zribune,
that Br. Greeley, Anous (he wishes ol My,

Johnzon, Kuvowing his wishes, Mr, Grécley is

yet enpuble of the duplicity of eoncesling tham—

worse, ol mlsrepresenting them, o one column
ot the Trivene openly WOgIIE war agninst the

President's testorntion poey o all its dssential
*part, 10 another column he Jubors i1 throw Cone

unechieul Into theé habds of the radleals hy pre-

senting them-—=hie cucmios—as his supporiers,
nnd by presentiog him aa sharpening the blade
with which they hope to #tnt him,

Buch misrepresonintions m thoe Tomee surprise
ik lese, The ground js &lipping tram under its feal
It knows uot where to look or whom to fiy (o,
It 1s daged, Besides, it is a journal not inca-
pabie of conducting s cumpaign on the theory
and with the avowal that Its opponents were
traitors. But such duplicity in the drdmune (i e,
duplicity so obvious that 1t is weatng lime (o
ukpore it) prgues ane's epviosity to account for
i, It is possible Mr, Greeloy forosces the resalt
o1 the ejection pnd wishes 1o damnage Mr. John-
son (the Jond or its polley) by represonting Re-
publicun detent as the copseguence of RBopubli-
cou ndherenee lo the President,

Did we shnre the shsplicity of those who bes
Hieve Mr, Greeloy “honest” bocause he has for o
lemg Wetime profited by the loud pretense of
heaesty, we should nppeal to bis pride of chnrac-
ter, and ask him I ho Gired have no oploions of
his ovwn: 1 a4 lew years of accordance with an
admitisteation had mode diference with an_ ad-
winEhation mpossible to bim; it be found his
cauge hopeless becauso it wiae not led by & four-
yeure President, We shonld remind bim, in case
we did mot tear Wi= moral ydens had become
mined by so lgng an enjoyment of the exterior
rewtrds of a virtue and the inward plessures of
a viee, that bis reputation for houesty, as well
¢¢ lor exhibitions of vigor, had been aoquired
in oppesition: and ask him wheselore his |l:rv-
Jut

we should do him injustice by such sssumptions,

aud therelore we wuake noune, nnd wsk lim none

Of these questions.

Yet us o matter of curiosity. we might ad-
dre g m inquiries of auother sorl,  We might,
indeed, avsire to know whether his study ol the
triumph ol the **party founded on great moral
Jduns” in *lhe Ameriesn Coniiiet” has av last
bhrought him to such an estimale of Lbhe gno-
rance ol the common people as his misrepre-
seotutions of President Johoson woplv. We
nieht desire to sk, whethor his expericuce a9
awanager of thes party of wll the virtves and
el] the wlents, hos fnught him such o supreme
contempt Jar the slimple nolions ol pluin peopls
about rieht and wrone—such a convietion ol
their wint ol penelrstion as these jugeleries of
hiz iniply,

Put the sacrets of Mr. Greeley's trade Mrs
nover divalege, It may bo
that other people gee the hand of & masier in
itully, We confess our blinduess, We are able
to gee the duplicity ; but doplicity i polities, as
in overything elee, ssems to us to be bungling,
% hvl Liunder of it is us egregious as the criwe
itsell.

Uur space i excexded, or we should add here
some Interesting tigures 1eeeived irom riends
who kuow the political history of Cornecticut,
snd who, having eanvassed the Sgate thoroughly,
aesure us, with confidence, that the election of
Mr. English aud the indorsement o' President
Johngon's policy are inevitable on election day.
We are ourselves perdunded of this result, but
would urge our friends to intermit no viztlance
no cfforts. Nothing but nnwearied effort u.n(i
sleepless vigilanee ean overcome the majorities
arninst which we have so lopg froitlessly con-
tenard,

it is o patisfaction to know, as President John-
gon's lestor about the New Hampshire elork n
the War Department showed, that the olfice-
holders at Washington are not to be dragooucd
into conirtbutions or votes ngainst thelr pring-
ples, whatever they mny be, Moreover, the shicop
are dividing irom the gonts,

Postmaster N, D, Epervy, of New Huven, for
five years past Chalrman of the Republican State
Conmitiee, and one of the most efbelent pohiti-
¢lons in the State, hog, like Postmaster Cleve-
land, of Haxlfornd, declured his intantion to sup-
poit Mr. English, simply because that Is the
only way to sustain Fresident Juhuson, whose
restoration policy he npproves,

With equal honesty of purpose, we do nof
doubt, the present Chadrman of the Republicun
siare Committee di f,‘#'u'(':' that be eannol saslam
I'resident Juhnson, ot must vote tor Hawles:
anil be bas shown his sincevity by resiening his

| ofiice of Postmasier st Norwieh,
|

R ————
The Next FPresidency— The Position of
General Grant.

From the Heraldl,

In the muaddst of the politieal exeitements of the
duy General Grant is Im:-l‘lh.u! ip iuto bold relief
ot the man for the noxt Presidency. As King
Suul among the mighty men of Jsrael stood i
bhead and shoulders sabove thim u“. 80 Stands
Genernl Grant, in his great achiovements, among
the heroes of the Union, victorious from the
dificult’ work of eruzhing the late giguntie
Southern Rebelliop. He has acoordingly secured
a place m the ‘watitude sod confidencs of the
Amerienn people which is regarded as certuln to
briug sn ensy trivmph 1o the party for the sucees.
ston with which bis greal nome muy be ldentitied,
Hence we riud thuy the Northern radieals, 1o
Congress uod in thetr newspaper pross, are Iu
gloning to clalm aud procisint him 8% their cun-
didate aud their exelislve proporty.  Thus, A,
Washburne, ol [linois, in the Houso; 2r, Wil
som, o1 Massachinsetis, in the Sonate; and Mastor
Forney, o1 their Wastington orgen, and vaylons
other journals of the same school, have kon up
end announved the name of Cencral Grant os
the watchword which 19 to-hold their rink wnd
vle logether fn the wterval, und glve them
apother lease of power in 1BGK,

We nypreliend, however, that in all these neat
calculugonsund f“'“' expeciations the radicals
aro reck@ning without thelr hosi, What 18 the

position of General Graot on the leading Issues®
of the day ¥ From the niornmg stter tho assas-
sination of President Lineoln to this time he
has oeon the right-hund mun of President John-
son. We behiove that there is & cordinl undor-
standing and perfect barmony hetween these
two distingmished men. In regard to the restora-
tion of the Sounthern States to Congress, and in
reenrd to Mexion, though Genernd Grant is not
o polinignl speech maker or letter writor, he hns
spoken and written in support of the President's
policy. We undertako to say, too, that when
President Johuson, in s recent *peech to she
Montans delegution, declared that he had no
agpirations for the nexy Presidency, he had
Genernl Grant In view as his righttul aad sccept-
able successor. In his liberal terms of surren-
der mecorded to Genernl Lee, and in everything
else thet he has sald or done, General Grant has
ehown himsell anvthing but a radicsl. From
his intimate official relutions with the President,
and from the absence of even & rumor of a dis-
ngreement, we may salely assume that there is
no rivalry between Johpson snd Grant for the
succession, but the ope is well pleased with the
ides that the other, in 1868, may be elected to
reguliste the radicals, *
ut it will be remembered ihat President
Johueon is amhitious of one thing, He belleves
that his Bouthern policy ts right; he belleves
that it commands the approbation of the vouns
try, and he d and hopes 10 seoomplish
the work of Southern restoration during his
. present term of oflice, In this hope, however,
e muy be dissppoiuted, and the coutest be-
tween his system and the radical system of
reconstruction may be prolonged to the end of
Lis present term, and may then be oast in such
i ihng‘e"as to lewye him po alternmtive but that

of & ot appenl to the peopls tor thelr verdiot
upon kis mlmhl.ﬂraliun. B event, we

prediot the radiesic will be dlssppoiuted in their

calculations c{ veing the name fame of
General (Gvant expreasly to break ‘down Prasi.
dint Johuson sind his policy: tor, in Bghiine ont

Lis fight with Stovens, Johneon will becowe the
cantidate of Grant, Inaemuch as Grant may
now be considered the candidats of Johuson
under (he lmwpression that with his nrmﬂni
term the appownted work of the latter will be
hn‘lla‘gw. and that ho may wiscly and gragefully
re

It the radicals, therefore, wish to share in the
honors and emoluments of the next Presidengy.
thoy must change thelr 1actios, and seok rather
to mesiet than to embarrass the Premdent in re-
etoring the Fouth to Congress, Otherwise, in
the vindicstion of his pohoy, he may be oom-
pelled to stand heforsé the people for another
termy, and Goeveral Grant, reeogmizing the justice
ol ine eluiws, may withdeaw in his favor. The
quertion 1o be conslderad 1=, not the popularity
of Genersl Grant, . any conbingenoy, bul
whether he will consent to run in opposition to
nn ¢ dmnistration with which he isdentified as
un sotive co lnborer. From thoe cordinl relat ons
between them we predict that If President John-
ron shall be pushed (o the extremlty of running
for another term, Gepneral Grant will austain
him, for we eaunot belleve that the Goueral has
the remotest ldea of taking tho field in opposi-
tion to Presldent Johinson or hia policy,

i —

Innovations on the Constitution.
Frem the Davy News,

Oune ol the wost fermidable dangers now
monaeing our form of Government §s tha broad
mterprotation now belng given to those words
“necersury and proper” in our Constitution, in
ordor o cover usurpation atter usurpation by
the present Congress. The application of the
ByvRiem of interpretation of these wornds in the
Caopstitution, now being made to justily the
Freedmen's Bureau bilL the Civil Richis bill,
the Reconstruction poliey, and reserved legls-
Intive monstrosities orlolnating with the*present
rump Congress, 18 olearly intended to substi.
tute in the present Coustitution a suppored nse-
fulness or propriety lor the neccasity ox-
prosecd snd contemplated ju that instrumoent:
and which, in fact, destroys every lmitation
of the power of Coneress, Carry out the doe.
trines now ftreely ventilated by the unscrupu-
lous radioal lenders on the floors of both Houses
of Congress, and it follows, irresisiibly, that,
Instesd of being bound by n Counatitution, they
may elaim the omnipotence of the British Par-
hinment, and that all the reserved powers of the
people, or of the Stutes, will be swallowed up
ut their pleasure by that undedned disoretion;
in e word, that the Constitution itself, so (ar us
reapects s limitation of powers, is by such a doo-
trine completely annihiiated, Even the positive
checks which, in o lew instances, prohibit the
execreiee of cortamn powers, will not prove a suffi-
clent guard against an fnordinate passion to legis
Jate on some fevorite subject.  As an instance of
the nsprpation of powers under thig convenient
rule of the interpretation, look at the green-
back country of this enrrency. Under it we
have discovered that Congress has power “'to
emit bills of eredit,” This, us o distinet and in-
dependent power, wad expressly prohibited to
the Stptes. As a disunet and independent
power It was nowhere conferred on the United
States, Nuy, the presomption is, it was in-
tended to be refnsed, becavse it was aL one
perind, doring the deliberations of the con-
vention, inscrted afler the power to borrow
money, and then stilcken out. But yet Con-
gress has not hesituted to exercise the power,
Under what grant of power was it authorized?
Under no expressed one, vertainly; and, of
course, it must have been done as a means
(not absolutely necesgary, nor imdispensable)

to the exercise of a power without which
it could not be executed, but as Dbeing
highly econvemient, usetful, needful, con-

ducive to the powers of “horrowing money,”
deolaring  owar” Y sapporting  armies,”
“maintaining navies,” 1o none of which does
the measore bear a more appropriste reladon.
ship than the Sedition laws did to the power
to suppress msmrection, A elmilar course of
reasoning  confers on Congress a power 1o
laus.- laws “impairing the obligation of con
ructe This, too, as an independent power, I=
expressly probibited fo the States, and Is not
expressly given to Congress,  Eviry usurpation
ig now justified nuder the same sophistry which,
under the nmme ol the war power, during the
Inst four yeors, transtormed this Governmment
into the most ordel despotism. the world has
ever known. These specloas pretexts are still
engaged in sapping and -mining thevery foun-
datigtis o1 the Constitutinn our- jathers esta-
blished with 80 mucb inbor and so maoy sacri-
fices, The Democrnoy ol the eouniry, in the
con:ng battle, wust gird up their loins for
anolher strugele ngoinst the latiludinarian con-
siruoHonists of our Counstitution. Hewe u hitlle
and there o Litkle, the radical =appers and
miners are ut work, steadily nna enercetieally,

{and, if not hindered in their entecprise, it will

nol Le long betere they will lay the mine, whose
explosion Wikl tumbie the whole fabric in ruins

FPEAS REDUCED ToO $£1, AT INGRAMS
Ten Wardhotse, No. 41 8. SECOND Streot.
JOASTED COFFEE REDUCED TO a0 CTS,
A att INGRAM'S Ton Warchouse, No, 418, SECOND
Sirent.

l( ,(‘.. BEST MILD COFFEE, AT INGRAM'S
L 'T_li:_“;n_re];lmﬂ'. )o__i_:i_ﬁ.m.-‘,t"o.\'l)_m_m_n:.

fTEAS AND COFFEES AT WHOLESAL..
prices, at ISGHAM'S Tea Warchiouse, No, 1 ~
SECOND Btrect. Try them.

(_-n EEN COFFFES FROM 22 TO 28 OTE, A
: pound. it INGRAM'S Tea Warchouse, No. 43 8
EFCONY Btroet. Ty thom 14

AR -~ GAS!Y

(48! GAS!
REDUCE YOUR GAS BILLS.

E€iratton’s Regulator for Gas Burners,
(Patented November 21, 1865.)

It g matier of copslderablé importance (0 grs eon-
pumers vencraliy, sand of ospeaial Importancs to all
Berpers of horels and large bouraing houses, 10 have
snch gas burmers a8 will sdwit ot belng eaally and per-
wanently ad/usted 1o sull the special requirements of
the loeality of cach; hecnurn those who Lave not to pav
the bilis feel hot ll\tfr or no Interest n ecoromiziog the
gas, and semotim es oarelossly  or thoughtlosiy, turn on
twiee or thnoeoe a8 much as would answor thelr ey

Cull and exmmine, or gend your ordors Lo

STRATYON & CO.,
AT THE FLORENCE OFFICB,

¥o. 600 CHESNUT Strect, Philada.
Fetall prios, 4 cents oach, 119 mwilm

REMOVAL! REMOVAL!
OLD DRIVERS' ICE COMPANY,

REMOVED FROM XN. W. CORNER SIXTEENTH
AXD RACE, TO

Broad Stieet, Above Race, East Side.

Ordeys respootfully solieited, and promptly attended to
at the lowest market rates

HESS, JOIINSON & DAVIS.

OLD D!.I}VI'JII{H' ICE ({:}MELAN&&‘ e
s feeling excoeeding an
m:::; :'r“.'.-'é'a’:’.ﬁf‘u eullumerg for thelr vory liboral patron-
ngo --nwﬂ;dmto hu:‘: iy nc\! e‘nttm Jnst seventoan yours, and
i . n L

L S Ria, HENS. JOUNSON & DAVIS,
TARLPIOSIR, [ et of watAnow iagr
y . vy ‘a .1 . 4
33.1'%“ ! d‘i:hmfr‘ malptaln 1he reontation the

1
*

un
QLD SUICE COMPANY, and in overy wav aal
mlqlntlz .iff t : satinfuotion 10 all whu”!}u;’ len ¥y
lu;o:rat'gomwnh# ir CuBLOIm. puli :}nml's:_

CiLI\LLENGE LIGHT!
Paragon 0il and Safety Lamps.

BRIGHT LIGHAT=THREE HOURS—-ONE CENT
Ko chimney! Nommoke! No groase.

Sald by Inventor, .
KELLY & NEEL,

. g No. 011 MARKET Streot.

ASRAYY Ay i Oll. Machinery Of)
Bonja ol il [ AT L8

B .l:‘-'l.n onps and 7518

w Wuin or obiil, #1°% per gallou,

WATCHES AND JEWELRY,

DRY GOODS. \

TO OUR PATRONS AND THE
Weo are ofieriog our stock of

WATORES,
JEWELRY,
AND SILVERWAR

AT A DISCOUNT,
Fully equivalent to (be heavy declino In Gold
OLARK & BIDDLE

8 Mg 718 CHESNUTS

LEWIS LADO MUg
DIAMOND DEALER & JEWELER,

WATCMES, JEWELRLY & SILYER WARE, J
WATOHES and JEWTLET REPATRED, .

Ret02 Chestont 8t PH1 7

Hen just recelved alarge and splendid assortmen of

LADIES' GOLD WATCHES,

Bome In plain easen, others beautiful'y enamelled a
epgraved, ond otbers lninid with digmonds,
Furchasers wishiog a

HANDEOME LADIES' WATOH

Wil do well to call ut once and make a gelection. Prices
moderate. Al watches warrantod,

Also, a Inrge assorimont ol

GENTLEMEN'S AND BOYS WATCHES,
IN GOLD AND BILVER CASES, 194

| WATCHES, JEWELRY, &c.

4
|

e ey ——

| 'MUSICAL BOXES.

A full nssortment of sbove goods coustantly om
band st moder ate pricos—the Musionl Boxes playing
from 2 1o 10 hemoulnl Atrs

FARR & EROTHER, Importers,
No, i24 CHE: NUI STREET,

N 1smthérp  Below Fourth,
ﬁ RICH JEWELRY
JOHN BRENNAN,
DEALER IN

DIAMONDS, FINE WATCHES, JEWELRY
___No.138. EIGHTH ‘ifl I':K].".:';’L_Ph_:ihdg._-

@ HENRY HARPER,

No. 620 ARCH BTREIMT
Manuiscturer and Doaler in
Watches,
Fine Jewelry,

Silver-FPlated Wara,
AND

Bplid _Silvar-wnre.

P 20§

80§

COAL. .
A. COOKE

G E O.
I8 SELLING THE

PRESTON COAI,,

Which I8 the very beat SCHUYLKILL COAL
coming to thig market,

AT $7 PER TON.
ALSO, FAGILE VEIN,

Samo sizes, a  me prices.

Deltverablo to noy part of the eity, porfectly clean,
and free of slnte,

Orders received at No. 114 Soith THIRD Strect.

EMPORIUM
. ! (818 rp

No. 1214 LWASHIHCTON Avenue.
C O A 1LY CO A 1.1

BEST QUALITIES OF COAL

AT LOWEST MARKET RATES,
AT

ALTERS
COAL Y ARD,
NINTH STREET,
BELOW CIRARD AVENUE.

BRANCH OFFICE CORNER F SIXI'H AND
BPEING GARDEN STREFETS. a1

J A ME

8§ O'BRIEN,
DEALER IN
LEHIGH AND SCHUYLEKILL

COAL,
BY 1MHE OARGO OR SINGLE 10N,

Yard, Broad Street, below Fitzwater,

Has codstantly on hand 8 competent supply of the
above superior Coul, sultable ior fumily use, to
which he calls the artention of s frionds and the
public genernlly,

Orders left nt o, 206 B, Firth swrest, Ro, 828
Hevenleenth street, or throogh Despatch or Posl
Oflics, Pmml{:tg attended to

A SUFEEIOR QUALITY OF BLACKSMITHS
COAL, 788§

ROBERT P. BENDER,

COAL: DEALER,
8, W, CORNER BEROAD AND CALLOWHILL STREETS
FHILADELPHIA.

Kone but the best WEST LERTOH, sll slzes, from the
Greenwood Colllery, on hand, and for sale for CASH
OXLY. (210 0m

Also, ENGINE, HEATER, AND FURNACE COAL.

IMPORTERS OF

8, S & o
¢ FANOY SOORN. vountR Suses,

Fo alea, Pocket -
Hatchein. (¥
Deaks, Fortio!

Ry

, Travelling Bags,
Fﬂmm. riting
holo-

16.‘ #‘ - 'E.I Bo!su.
oSy Ky A

“““G L1 L3
[ Sl
Boards. Back gk ayl urds. ookt
Xl .gfaud;lgsh:l.l': "l'l ﬁm"%“ﬁ*ﬁl

DREIFUSS & BELSINGER,

No. 49 N. EIGHTH STREET,
FAST SIDE,

Have just recelved a large lotel
WANDMADE WOOLLEN G
. rzs. vats
HAIR NETH, ' - E
And & full e ot
LADIBB' AND CHILDEEN 8 AND
FARCY nwvw R
Aleo, & large lot of
CROUHET LACES,
W hich we are ofiering sy refinced prices, 912
Fo_ 1M CHESNUT 8TREXY,

|
1866. Spring Importation. 1866,

E.M. NEEDLES.

HAB JUEF OFENED
1000 PIECES WHITE GOODS,

In PLAIN, FANCY, STRIPED PLAID and
Flpured Jacomets Cambrica Salasook , b im!tes,
nwins, Muil. and other Mus trs.  compris

A most ocmplete stook, to W foeh the attenilon ot
purchasers Is soliclied, a8 (hey are oflersd at :
?'lli.l.,ti-;l REDUCTION trom Isst BEABON'S &

No. 04 (HESNUT STREET

WA F0 Pl 0N

12!1 plimen ?ll‘tlarll,afirz MULL' N8 for Bodias.

| 100 pleces FIQU; n all varlotlen of

IDGI '|Irllrv tm:_ul \.u:“:u}ol-wk s ."l“m.
ORISR GO FERED LRTH, nowest L
oY owa linpettation ki

CLMMW AR LN SN WA O

H O P K N 8! L}
HOOP-SK1RT ‘)28
Manufwetory No, 608 ARCH Street,
Above 5ixth Sueet, Phiisdelphis
Who esnle and Hetmi,

Our msporiment ewbroces wil the new and dosiratle
piyies and wlyes, of every length and sige waldt tor
Ladles, Miscs. and Children,

A hioke of “GLR OWN MAKE " ave supemror in finn
ane dunobiop to any otber Sklvis made, nnd wanan
to give setiinction.

Ekine wade to ordie, Kltered and repalred.

~ MISCELLANEOUS.
H ARNES S

A LARGE LOI OF NEW U, 8, WAGON HAR-
NESS, 2, 4, und @ horse, Also, parts of HAR-
NESE, BADDLES, COLLARS, HALTERS, ete,
bouoght at the recent Government sales—to be so'd
at a ereat serifice W holesale or Retail, Together
with our usual assortment of

SADDLERY ANDSADDLERY HARD WARE,

WILLIAM S. HANSELL & SONS,
21% No. 114 MARKET Streot.

WII.EY & BROTH E B,

IMPORTERS AND) DEALERS IN
HAVANA CIGAN> AND MEFRSCHAUM PIPES,
N, W, Cor. EIGHTH and WALNUT Str..Jts.

We offer the finest Havann Claars at prices from 20 te
maplor c-“m. bqi‘lt;’w l1lm regular rates.
; celebiato . :
" ETONE JACK™ SMOKING TOBACCO,
which Is far superior to any yet brought before the

s Motro of Lone Jack :—
YREEK NO FURTHER, FORX MO BETTER OAN BE
Youxon.* 1163ma

i

628

MONUMENTS, TOMBS,

GRAVE-STONES, Eto.
Just completed, n beasutilul variety of
ITALIAN MARBLE MONUMENIS,
TOMBE, AND GRAVE-STONES,

W ill be sold cheap for cash,
Work sont to sny part of the United Staces,

HENRY 5. TARR,
MARBLE WORKS,
_1_24_1_!_‘_ Ko, 710 GREEN a_trom Philadeips s,
GI-}UliGE IPLOWMAN,
CARPENTER AND BUILDER:?
No. 202 CARTER Street

And No. 141 DOCE Btreet,

Machine Work and
to

Millwrightiog promptly aitended
R

J. ¢. PERKINS,
" LUMBER MEROHANT
Bucevssor wo R, Clark, Jr.,
No. 324 CHRISTIAN STREET.
Consrantly cn bund & lnrge and varied assortment
of Pwiding Lun_a_liu bM§
RIDESBU R(t,: MACHINE WORKS,

FICE,
Wo. 8 >, FUONT HTREET,
PHILADELFHIA.
'Wte are prapaced to 011 grders o any extent for our
weil known
MACHISERY FOR LOTTON AND WOOLLEN MITYS,
nelading all recent Improavemenys in Caraing. Spinning,
and W eaving.
We lovite the attention of manufhcturers 10 our axfak-

MG ALFRED JEWKS & SON.
F ITLER, WEAVER & CO.,
MANUFACIURERS OF
Manilla and Tarred Cordage, Cords,
Twines, Etec,,

Ko, 93 North WATER Strect and

No. 1 Notth DELAWARK Avinne,
I HILADELIHIA,

Fowix O, FiaLun, Micnann WEAVER,

Cornap F. CroTuiim 2 ALY |
\ O R N E X O .H AN ¢ B
J BAG MASUFACTORY.
JOHN 1 BALLLEY & 0O,
No.1ig X, FRONT and No, L4 N, WATER Street,

ol cdalphia,
DEALERS IN BAGS AND BAGGING
o1 ayery destription, for
Graln, Flour, Salt H-ix}ner I'l_hu‘ptmw orf Lim», Bone-
unk, Wic,
Lareo and small GUANY BAGE canstaully on band.
292%) Also., WOOL BACK®,
Jouy T. BAILEY. JAMES CANCADNN,

RESTAURANT

ON THE EUROPEAN PLAN.
Finest old and new ALES, at & conts perglasi.
GOOD ONE-DIME EATING BAR.

The choloest Liquars aiways on hand.
No. 53 CHESNUT BIERETY.

4 10 8m HENEY BECKER, Managor.
~OTTON AND FLAX
(;U“LN @ BAILL ‘m:u'x AND CANVAS,

— uIl Gl. num{bnl‘il i llt 'y
Tent. ing, Trunk . and Wagan-C'over Duok,
l'.l;:r‘aﬁ:ln:u'mnn' Drler Felts, from one 0 seven
fegs widej Pauling, Uelting, 8all Twine, etc,

JUHN W, EVERMAN & Oo.,
Ko, WA JONES' Allay.

¥ K e ton uii;omﬁr.n A B
No. 8 8, DELAWARE Avenus, Phiiadelphia
Dupent's f‘.unpqwqr:.?t‘r’ﬂil:do_glm, Charcoal, Bto.
(Fr‘u{:.::tmﬂfas o& 'C*ot::t"u: ll:‘wtﬂ%ul-;l d.? m ﬂ?.

I_l.!!d!muu. :
G. CATTELL & CO0,

Aﬂfz_xmnﬂn
FRODUCE COMMISBION MERCHANTS,
¥o. 26 NONTII WBARVES,

N
. Wit WATFR STREET

No A KO ADELPRIA. T

ALFIAADER @, CATTELL ll-‘{ln_ ﬂclgﬁm

] IS
SMINENTAL HOTEL HAIE DRESSIN
C‘;?A[:nsm;ﬁq'un PERFUMBRY G‘f
: ESTABLISHMENT, sid O
191n Frometie,_
OR BALE—STATE AND OOUNTY RIGH

PETER
] I & Co's Patent W
i-:urr‘ifo! en:l [ Lampe: bt mv%al‘n

g, T ..:mgm‘%
| ool el Siales e ptof Bovmsa. | § 4
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